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Have a question?
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Impact of Opportunity Zones 2.0

Opportunity Zone Past, Present and Future

Insights from national leaders on policy formation and successful investments

Measuring Impact - Why, when and how?

IMPLAN Cloud can be used across the full lifecycle of Opportunity Zone investment
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❖ Designed to attract 
private investment 
into underserved 
areas through federal 
tax incentives.

What are Opportunity Zones?
❖ A tool for driving local 

sustainable economic 
growth.

❖ Investment activity can 
support reporting on 
capital inflows, business 
growth, housing, and 
employment.
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Opportunity Zones: 
Topline Statistics
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❖ OZs have unlocked more than $100 billion in qualifying equity investment.

❖ Approximately three-quarters of all designated OZ tracts have seen investment.

❖ The average OZ census tract has a 28% poverty rate and median household 
income that is only 59% of the national level.

❖ OZ designation produced large and immediate development effects, with early 
evidence pointing to meaningful increases in housing, jobs, and businesses.

❖ OZ communities experienced larger improvements in poverty, incomes, and 
vacancies than their peers.

❖ OZ have positive economic spillover effects on neighboring areas.

OZ Key Facts
The limited data we have testify to the incentive significance

Sources: EIG (2024), Coyne and Johnson (2024), US Treasury (2024), Wheeler (2022)
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$84.7 billion in OZ equity raised by end of 2022. More than $100b now.
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The vast 
majority of 
designated 
OZs have 
seen OZ 
investment.

Source: Economic Innovation Group
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Half of all OZs 
had received 
investment in 
the average 
state by the 
end of 2020 
alone.

Source: EIG adaptation of data from Coyne and Johnson, 2023
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46 states have 
received more 
than $100 million 
in OZ capital.

24 states have 
received more 
than $1 billion.

Source: Joint Committee on Taxation, May 2024 | Data through 2022
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The national per capita 
baseline is $238 in OZ 
investment per resident.

Several Western states 
have seen large investor 
responses.

In the east, Michigan 
beats out both Florida and 
New York.

Source: Joint Committee on Taxation, May 2024 | Data through 2022
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The top 20 cities for 
housing units delivered 
through OZs according 
to Novogradac’s data are 
a mix of growth poles, 
major metros, and quiet 
successes.
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Source: Economic Innovation Group analysis of HUD Aggregated USPS data

OZ census tracts have seen a significant, causal increase in new housing units.
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❖ Permanence! OZs are made a permanent feature of the tax code. 

❖ Decennial zone selections. New investment maps will be set every 10 years starting January 1, 2027 (with 2.0 zone selections 
kicking off July 2026).

❖ Rolling deferrals. Investors can deposit new capital gains into an Opportunity Fund at any point and benefit from a standard 
5-year deferral and 10% step-up in basis.

❖ Special rural enhancements. Investors in special Rural Opportunity Funds benefit from a stronger 30% step-up and a lower 50% 
substantial improvement threshold.

❖ Stricter, smaller map. The tract eligibility criteria was tightened to 70% of area median family income, reducing the number of 
eligible tracts and future OZs by ~20%.

➢ No special treatment for Puerto Rico, no contiguous tracts, new MFI cap

❖ Reporting and transparency. Opportunity Funds will provide detailed project information to the IRS, and Treasury will provide 
detailed tract-level data to the public.

➢ QOF-required data includes housing units created, job estimates, and affordability measures

➢ Annual Treasury reports will contain information on QOF assets and tract

➢ 5-year reports will assess the impact of OZs on multiple outcomes

OZ 2.0: What’s New?

Sources: EIG (2025)
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EIG brings together 
leading entrepreneurs, 
investors, economists, 
and policymakers from 
across the political 
spectrum to address 
America’s economic 
challenges.
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Opportunity Zones: 
Modeling using IMPLAN
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Using IMPLAN to Identify and Analyze 
OZ Opportunities
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❖ Geographic area of study 

❖ Project sector and need for customization 

❖ Fiscal impacts and connection to other incentives 

Key Considerations to Analyze 
Regional Impacts
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❖ View impacts in region where 
project is occurring and 
surrounding area

❖ MRIO (Multi-Regional 
Input-Output)

Regional Impacts
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❖ 528 distinct industries

❖ Modify project-level 
inputs to reflect 
project-specific details

Customized Project Inputs
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❖ Local, state and federal revenue impacts resulting from project 

❖ Customize direct fiscal impacts known for specific project

❖ Demonstrate state and other regional connections  

Quantify Full Fiscal Impacts 
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A Guided Experience

❖ Construction & 
Operations

❖ Mixed Use 
Development

❖ Existing Firm 
Contribution

❖ Green Energy
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Final Thoughts
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Live Q&A
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Thank You!


